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WILDBLUE
COMMUNITY DEVELOPMENT DISTRICT

FINANCIAL STATEMENTS

SEPTEMBER 30, 2020
UNAUDITED



General
Fund

Debt
Service
Fund

Capital
Projects

Fund

Total
Governmental

Funds
ASSETS
Cash 83,541$      -$                -$                  83,541$        
Investments

Revenue -                  445,421      -                    445,421        
Reserve -                  695,488      -                    695,488        
Construction -                  -                  4,192,971     4,192,971     
Cost of issuance -                  219             -                    219               

Due from Landowner 12,009        46,614        -                    58,623          
Prepaid expense 5,381          -                  -                    5,381            

Total assets 100,931$    1,187,742$ 4,192,971$   5,481,644$   

LIABILITIES AND FUND BALANCES
Liabilities:

Contracts payable -$                -$                833$             833$             
Retainage payable -                  -                  462,088        462,088        
Landowner advance 6,000          -                  -                    6,000            

Total liabilities 6,000          -                  462,921        468,921        

DEFERRED INFLOWS OF RESOURCES
Deferred receipts 12,009        46,614        -                    58,623          

Total deferred inflows of resources 12,009        46,614        -                    58,623          

Fund balances:
Restricted for:

Debt service -                  1,141,128   -                    1,141,128     
Capital projects -                  -                  3,730,050     3,730,050     

Unassigned 82,922        -                  -                    82,922          
Total fund balances 82,922        1,141,128   3,730,050     4,954,100     

Total liabilities, deferred inflows of resources 
and fund balances 100,931$    1,187,742$ 4,192,971$   5,481,644$   

SEPTEMBER 30, 2020

WILDBLUE
COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy: on-roll - net -$             203,270$ 202,789$     100%
Assessment levy: off-roll -               149,368   161,376       93%
Landowner contribution -               6,740       -                   N/A
Interlocal agreement - Vista Blue -               -               13,000         0%

Total revenues -               359,378   377,165       95%

EXPENDITURES
Professional & administrative
Management/accounting/recording 4,000       48,000     48,000         100%
Legal 1,080       20,579     20,000         103%
Engineering 430          8,180       4,000           205%
Audit -               3,500       5,500           64%
Arbitrage rebate calculation -               -               750              0%
Dissemination agent 83            1,000       1,000           100%
Trustee -               3,709       6,500           57%
Telephone 16            200          200              100%
Postage 7              52            500              10%
Printing & binding 42            500          500              100%
Legal advertising -               1,623       1,200           135%
Annual special district fee -               175          175              100%
Insurance -               5,125       5,500           93%
Contingencies/bank charges 552          827          500              165%
Website

Hosting -               705          705              100%
ADA compliance -               199          200              100%
Total professional & administrative 6,210       94,374     95,230         99%

Field operations
Field management -               -               10,000         0%
Aquatic maintenance 4,268       38,209     65,000         59%
Conservation area maintenance -               111,349   77,000         145%
Conservation area monitoring & reporting 1,215       24,893     43,000         58%
Water level and quality reporting -               -               26,000         0%
Littoral plant replacements -               -               10,000         0%
Conservation area fence review/repairs -               -               10,000         0%
Aeration operating supplies -               -               5,000           0%
Contingencies -               -               10,000         0%
Shoreline/seawall repair and replacements -               -               25,000         0%

Total field operations 5,483       174,451   281,000       62%

Other fees and charges
Property appraiser -               374          374              100%
Tax collector -               542          561              97%
Total other fees and charges -               916          935              98%

Total expenditures 11,693     269,741   377,165       72%

WILDBLUE
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED SEPTEMBER 30, 2020
AND CHANGES IN FUND BALANCES

GENERAL FUND

2



Current
Month

Year to
Date Budget

% of
Budget

WILDBLUE
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED SEPTEMBER 30, 2020
AND CHANGES IN FUND BALANCES

GENERAL FUND

Excess/(deficiency) of revenues
over/(under) expenditures (11,693)    89,637     -                   

Fund balances - beginning 94,615     (6,715)      -                   
Fund balances - ending 82,922$   82,922$   -$                 
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Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Special assessment: on-roll 810,403$    810,570$      100%
Special assessment: off-roll -                  535,436      582,050        92%
Interest 6                 8,802          -                    N/A

Total revenues 6                 1,354,641   1,392,620     97%

EXPENDITURES
Debt service
Principal -                  415,000      415,000        100%
Interest -                  986,497      986,497        100%

Total debt service -                  1,401,497   1,401,497     100%
Total expenditures -                  1,401,497   1,401,497     

Excess/(deficiency) of revenues
over/(under) expenditures 6                 (46,856)       (8,877)           

OTHER FINANCING SOURCES/(USES)
Transfers out -                  (7,943)         -                    N/A

Total other financing sources -                  (7,943)         N/A
Net change in fund balances 6                 (54,799)       (8,877)           

Fund balances - beginning 1,141,122   1,195,927   1,192,794     
Fund balances - ending 1,141,128$ 1,141,128$ 1,183,917$   

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND

FOR THE PERIOD ENDED SEPTEMBER 30, 2020

WILDBLUE
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
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Current
Month

Year To
Date

REVENUES
Interest 27$               86,964$        

Total revenues 27                 86,964          

EXPENDITURES
Capital outlay 1,154,351     9,492,083     
Principal payments* -                    52,632          

Total expenditures 1,154,351     9,544,715     

Excess/(deficiency) of revenues
over/(under) expenditures (1,154,324)    (9,457,751)    

OTHER FINANCING SOURCES/(USES)
Transfer in -                    7,943            

Total other financing sources/(uses) -                    7,943            

Net change in fund balances (1,154,324)    (9,449,808)    
Fund balances - beginning 4,884,374     13,179,858   
Fund balances - ending 3,730,050$   3,730,050$   
*For cost of issuance expenses funded by the Developer in advance of the bond issuance. 
Developer subsequently reimbursed via construction fund monies.

WILDBLUE
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND
FOR THE PERIOD ENDED SEPTEMBER 30, 2020
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